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Net pension 

liability – 

£102.7m

•

•

•

Light 

purple- see 
key below









Assumption Actuary Value PwC range Assessment

Discount rate 2.0% 1.95-2.05% 

Pension increase rate 2.80% 2.80-2.85% 

Salary growth 3.8% 3.80-3.85% 

Life expectancy – Males currently 

aged 45 / 65

Pensioners 21.6

Future Pensioners 

future 22.9

Pensioners 20.5-

23.1 Future 

Pensioners future 

21.9-24.4



Life expectancy – Females 

currently aged 45 / 65

Pensioners 23.6

Future Pensioners 

future 25.1

Pensioners 23.3-

25.0

Future Pensioners 

future 24.8-26.4


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We note for Investment properties the Council 

has not followed the Code requirements to 

revalue all assets. Although using indices 

provided by our auditors expert we are 

satisfied the difference is not material the 

difference is £705k which we are taking as a 

potential uncertainty in the accounts and 

reporting as an unadjusted misstatement. We 

note a number of OLB assets were also not 

revalued and when indices were applied to 

these assets an uncertainty of £388k was 

identified.

We note both balances are below materiality 

and are below are materiality levels.

 Our work is not complete on this area.

Grey- see 
key below
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We requested from management permission to send confirmation requests to the Council’s banking and 

investment counterparties. This permission was granted and the requests were sent. All of these requests were 

returned with positive confirmation.

We have evaluated the appropriateness of the Council's  accounting policies, accounting estimates and financial 

statement disclosures. Our review identified some disclosures that were not consistent with the Code, these 

findings are detailed in Appendix B. No material omissions were identified in the financial statements.
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• does not comply with disclosure requirements set out in CIPFA/SOLACE 

guidance or is misleading or inconsistent with the information of which we are aware from our audit,

•

•
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Specified 

procedures for 

Whole of 

Government 

Accounts 

•

•
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Transparency report 2020 
(grantthornton.co.uk)

https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
https://www.grantthornton.co.uk/globalassets/1.-member-firms/united-kingdom/pdf/annual-reports/transparency-report-2020.pdf
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Certification of Housing 

capital receipts grant

Self-Interest (because 

this is a recurring fee)

Self review (because GT 

provides audit services)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  

for this work is £5,000 in comparison to the total fee for the audit of £81,548 (per audit plan) and in particular 

relative to Grant Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent 

element to it. These factors all mitigate the perceived self-interest threat to an acceptable level.

To mitigate against the self review threat , the timing of certification work is done after the audit has completed, 

materiality of the amounts involved to our opinion and unlikelihood of material errors arising and the Council 

has informed management who will decide whether to amend returns for our findings and agree the accuracy of 

our reports on grants.

Certification of Housing 

Benefit Claim 

Self-Interest (because 

this is a recurring fee)

Self review (because GT 

provides audit services)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  

for this work is £40,000 in comparison to the total fee for the audit of £81,548 and in particular relative to Grant 

Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These 

factors all mitigate the perceived self-interest threat to an acceptable level.

To mitigate against the self review threat , the timing of certification work is done after the audit has completed, 

materiality of the amounts involved to our opinion and unlikelihood of material errors arising and the Council 

has informed management who will decide whether to amend returns for our findings and agree the accuracy of 

our reports on grants.
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